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Ref: ABMKNOWLEDG: 531161 
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Dear Sirs, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, we are enclosing herewith a copy of the Earning Release for the Year ended 31st March, 2024. 
 
Kindly take the above on your record. 
 
Thanking You, 
 
Yours faithfully,  
 
For ABM Knowledgeware Limited 

 
 
 

(Sarika Ghanekar)  
Company Secretary & Compliance officer 
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 Best Tech Brands : Economic Times  Consistent Unique distinction of most state wide projects in e‐Municipality in India  PAN India 10‐foId increase in Citizen engagement in 10 years 
 Founder ‐ MD Listed in ‘Most Promising Business Leaders of Asia’: Economic Times  SKOCH CEOs Choice Recognition for ‘Contribution to Digital Municipalities’ in Digital India Mission 
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Analysis Of The Financial Results 

 
ABM Knowledgeware Limited (BSE 531161) ‘ABM’ is one of the few Information 
Technology (IT) services companies operating in the niche of e-government since 1998. 
ABM has also forayed into Cybersecurity and Agritech. ABM announced its results on 
May 24, 2024, for the Quarter and year ended March 31, 2024. 
 
 
Summary of Key Financial Parameters: 
 

 
1. ABM reported Rs. 27 crores of consolidated revenue from operations for Q4 FY 

2023-24, which is increased  by 27% Q-o-Q. For the period reported, ABM posted 
consolidated Q-o-Q EBITDA, PBT & PAT (rounded figures)  Rs. 9 crores, Rs.7 crore 
and Rs. 5 crore respectively. Revenue for 12 months ended 31st March ‘24 stood 
at Rs. 91 crore as compared to Rs. 80 Cr in the corresponding 12 months of the 
previous year. with a growth of 14% Y-o-Y. For the period reported, ABM posted 
consolidated EBITDA, PBT & PAT (rounded figures) of Rs. 24 crore, Rs.20 crore, 
and Rs.14 crore respectively.  
 

2. ABM has achieved approx. 31% Gross Profit and 16% Net profit in the current 
quarter despite of very challenging situation being faced due to an increase in 
manpower cost, attrition . ABM’s Associate Agritech company in US is still in intial 
stages of growth and in the investment mode.It has pulled down the profits of 
ABM by around Rs 62L. This trend my continue for next 1-2 years. 

 
 

Performance of Subsidiary: 
 

 ABM’s Cloud-based Cybersecurity subsidiary Instasafe Technologies Private. Ltd. 
posted results for 12 months ended Mar-2024: 

o Revenue - Rs.12.50 crore; 
o Profit – 1.08 crore;  

 ABM’s Agritech associate company in Silicon Valley USA, doubled the adoption of 
its offerings in 2023 compared to 2022. The Order booking for the first quarter of 
2024 has been encouraging. 

 
 
Operations of the Company: 
 

Overall the operations of the company have been stable and uneventful. 
 
Employee benefits expenses increased due to employees’ yearly salary 
increments and the company's hiring of additional resources in its new initiative 
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of Technical  Manpower Augmentation to enable the adoption of technology for 
the end-users. 

 
. 

 
Significant Achievements: 
 

 
1.Mr.Prakash Rane recognized as most promising business leaders of Asia 
 

 
  
The award was received by ABM CFO Mr Paresh Golatkar on behalf of Mr 
Prakash Rane. 
 
2 HP-OBPAS goes Live 
 
UPYOG is an Online Building Planning Approval System (OBPAS), a hi-tech platform by 
GoI and NIUA's Mission- NUDM. The OBPAS project for the State  of Himachal Pradesh, 

has gone Live at thehandsH’ble CM of 
HP,on March 13, 2024. Through this 
system, the building plans will be 
auto-examined. The Online Building 
Permission Systems will enable 
registered architects to be eligible to 
grant self-permit for residential 
building construction of up to 500 
square meters. Government of India 
has allocated over 1400 CR for the 
digitization of Urban Local Bodies 
(ULBs) nationwide. ABM being among 
the leading empanelled partners 

entrusted to drive the vision of NIUA to implement the UPYOG Platform, presents 
extensive business prospects within this industry.  
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3. Mainet 2.0 Wave 1 Modules Go-live at SKDCL 

Mainet 2.0 Wave 1 has Gone Live at Smart Kalyan Dombivli 
Corporation Limited. The modules are Web Portal, Mobile 
Application, Citizen Facilitation Center, Public Grievance 
Management System, Right To Services, Marriage Registration, Birth 
and Death Registration, License Management, Property Tax 
Management, Water Tax Management, Finance and Accounts Management. 
 
 
 
 
Media contact: 
Corporate Communication: 
Email id: corporatecommunication@abmindia.com 


